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^ | Market Price of Hogs 

By Clayton N. Haugse 1 , V. K. Johnson 2 , W a r r e n DeKrey : l and M. L. B u c h a n a n 4 

T ) RICES for hogs are the most 
A var iable of all livestock prices. In 
the past 18 months at the Union 
Stockyards, West Fargo, North Da-
kota, prices of s laughter hogs chang-
ed f rom $20 per 100 pounds in June, 
1955 to $9.80 in December, 1955, back 
u p to $18 in May, 1956 and then 
down again. 

P a r t of this variabi l i ty in hog 
prices is seasonal. It arises f rom the 
seasonal pa t tern of far rowing, rais-
ing and marke t ing of hogs. Typical 
seasonal t rends are repeated year 
a f t e r year. The price pa t te rn in 
Nor th Dakota indicates two peaks. 
The 1947 to 1955 price curve shows 
the f i rs t peak in F e b r u a r y and 
March, wi th the second, which is 
the higher, in August and Septem-
ber. The low price dip for the year 
is in November, D e c e m b e r and 
January . 

More hogs are marke ted in the 
late fall and ear ly win ter than any 
other season. (5) December is the 
top month in marke t ing for the 
United States, while November is 

the high month for marke t ing in 
North Dakota. In a typical year, in 
3 months, November, December, 
January , 30 percent of the year 's 
total hog production is s laughtered in 
the United States and about 50 per-
cent of North Dakota 's production. 

When the sows a re bred the re is 
little tha t can be done about the 
season of the year in which their 
l i t ters a re to be marke ted . Various 
methods of feeding and manage-
ment may be employed to help 
change the t ime of market , or the 
hogs can be c a r r i e d to heavier 
weights and then marketed , bu t all 
in all, the season of marke t ing is 
foretold when the sows a re bred. 

When the breeding and fa r rowing 
p rogram is set u p to f i t your own 
par t icular fa rm, the next thing to 
look fo rward to is the marke t ing of 
the hogs raised. In marke t ing of 
s laughter hogs, the weight at which 
they a re sold is of u tmost import -
ance. In pre l iminary analysis of data 
f r o m the Union Stockyards, West 
Fargo, the p re fe r red weight r ange 
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Live weight 
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Air-drv 
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50 

100 
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2.0 
3.2 
5.3 
6.8 
7.5 
8 .3 

is be tween 190 to 220 pounds. This 
is the weight r ange on which the 
highest pr ice for s laughter hogs is 
received consistently th roughout the 
year. T h e change in price received 
f r o m one weight group to another 
varies f rom one month to' another , 
depending on t he n u m b e r of bu tch-
er hogs avai lable and on the exist ing 
price level. 

Table I shows these changes by 
the month for the var ious weight 
ranges. T h e m a r k e t high each month 
does not a lways fall within the 
same weight group. T h e price for 
any one weight group tends to be 
a f fec ted by the supply in t h a t mon-
t h and t he weight of the hogs being 
marke ted . Table I also gives t he 
average weight of the hogs marke t -
ed and the average price for the 
month. 

F igure 1 shows the comparison of 
the weight groups using t he 200' to 
220 pound hog as a basis. Only pa r t 
of the weight groups a re charted, to 
a l low easier in terpre ta t ion . Weight 
groups not shown follow t rends 
similar to those given. 

I t can be seen f r o m these prel imi-
na ry da ta t ha t t h e highest pr ice is 
no t a lways paid for the 200 to 220 
pound h o I n come seasons of t he 
year o ther weight hogs h a v e more 
demand and r e c e i v e t he higher 
price. T h e average weighted price 
for the year shows tha t t he 180 to 
200 pound s laughter hog br ings t he 
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lad Efficiency at Various Weights. 

) lily ga in 
(lbs.) 

Feed per 100 lbs 
gain (lbs.) 

.8 
1.2 
1.6 
1.8 
1.8 
1 . 8 

250 
267 
331 
378 
417 
461 

highest price, followed closely by 
the 200 to 220 pound weight group. 

Using preliminary d a t a f rom 
Union Stockyards, West Fargo, costs 
can be determined for growing hogs 
to the various weight groups. Feed 
consumption and average daily gain 
( table II) a re calculated f rom data 
in Morrison's Feeds and Feeding, 
22nd edition. Accumulated feed con-
sumption is shown in table III. 

Table II shows tha t a pig becomes 
less efficient (feed/100 pounds gain) 
wi th increased weight. The average 
daily gain increases up to< a weight 
of 150 pounds, then remains fair ly 
constant to 250 pounds (Morrison), 
a f ter which it d e c r e a s e s as the 
weight of the hog increases. At 300 
pounds, average daily gain is ap-
proximately 1.6 pounds per day with 
feed efficiency 500 pounds feed per 
100 pounds gain. A t 350 pounds, 
average daily gain is 1.4 pounds per 
day with feed efficiency 550 pounds 
feed per 100 pounds gain. 

Table III lists the costs and shows 
the differences between costs and 
prices received. The greatest re turn 
shown in the profi t column is for the 
200 to 220 pound hogs. The 180 to 
200 pound weight is quite similar, 
with all other groups considerably 
lower. The prof i t result ing f r o m the 
260 to 280 pound hogs is greater 
than profit f r o m 240 to 260 pound 
hogs. An explanation for this is 
that sufficient numbers of hogs are 

a 

<N N 2 CM CM n CO CO CO 

>ocœt»i>t--ociooûO 

•fliN-iootsooso 

îccocococococococo 

th ai ira ci co : 
S S S S S s s s s é 

3 S «? S S o S c-i » « • i O O O C H 

ft-OOCMiQ« 
>C >C LO lO lO -f ti 

co 1-0 i- o oi a s s e s s 

i l 

18 S i l l I I 

j f tS -S t fg* -
îs*Sl: 

S"* p l 

mmm t&m&is 
S g * 

îimm 
J 8.3 * I S £ a â 

¡lïJfâîj! 
l i r t i i ^ i 

I I « 
S®H 

yz osW&< «s 

11 



m a r k e t e d at var ious weights up to 
260 pounds. The number of hogs 
marke ted above 260 pounds is small 
and the greater par t of these hogs 
a re marke ted dur ing spring months 
when prices were general ly higher. 

Summary 

1. No single weight group received 
the highest price th roughout the 
year. The 200 to 220 pound group 
was the most consistent (fig. 1).. 

2. The weight at which hogs are 
marke t ed is an impor tant factor 
in the r e tu rn over feed and pro-
duction costs. 

3. P re l imina ry data indicate the 
best weight range to marke t hogs 
is 200 to 220 pounds. 

COVER STORY 
WILD OATS infestat ion can be a 

serious problem. There is no quick or 

easy way to get r id of them. But it is 

possible to clean up a f i e ld by fol low-

ing good rotat ion and t i l lage practices. 

The most rel iable ways for small grain 

farmers to e l iminate the weed are those 

based on get t ing the seed to sprout 

and then to destroy the plants before 

they reseed. You should know the basic 

facts about wi ld oats. It 's to your econ-

omic advantage to contro l them. Ask 

your county extension agent for NDAC 

Circular A-276, "Contro l l ing Wi ld Oats." 

/ ^VNE of the dominant character is-
^ - " tics of North Dakota agr icul ture 
is continued change. With bigger 
and more efficient f a r m machinery , 
improved plants and animals, and 
increased use of fer t i l izers and other 
agr icul tural chemicals, f a r m e r s pro-
duce much more than fo rmer ly in 
each hour of work. With increased 
prices for mater ia ls and equ ipment 
adding to their costs, f a r m e r s a re 
f inding it essential to increase the 
size of their business to main ta in a 
sat isfactory income. 

The agr icul tura l census of 1954 
indicates some of the ad jus tmen t s 
Nor th Dakota f a rmer s are making. 
Family-sized f a r m s tha t provided an 
adequate income only, a f ew years 
ago are being replaced by la rger 
units. T h e t rend is not as pronoun-
ced in Nor th Dakota as it is in such 
states as Wyoming, and the decrease 
in number of f a rms is greater in 
both South Dakota and Minnesota. 
However , North Dakota exceeds 
South Dakota and Minnesota in the 
percentage increase in the average 
size of farms, ( f igure 1) 

In Nor th Dakota the number of 
f a r m s of 1,000 acres and over in-
creased f rom 8,775 in 1950 to 9,925 
in 1954. As a substant ial number of 
large f a rms become larger, the num-
ber of med ium and small f a rms de-
cline. The 500 to 999 acre f a r m s 
decreased only sl ightly f rom 22,086 

'Associate Agricul tural Economist, 
s t a t i s t i c a l Clerk. 
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